SECTION ONE: VERBAL REASONING
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certain !'E'.'atiﬂﬂﬁhlp to each other. Following the capitalized words aré pairs } ert;;

Select the lettered pair of words whérein the words areé relsted in the same way as the

s s A

two CAPITALIZED words are related to each other. Then give the answer on the
separate answer sheet provided

1. DOMAIN: FIELD o
(A) Crisis: Prosperity (C) Main: Chief
(B) Overlook: Remember (D) Attribute: Contribute

2. CONFIRM: REJECT '
(A) Deny: Refute (C) Hint: Suggest
(B) Change: Retain (D) Assert: Declare

3. EMULATE: DISREGARD
(A) Slander: Defame.

(C) Endorse: Promote
(B) Complain: Condemn

(D) Praise: Insult
Antonyms (Questions 4-7)
Direction: Each question below consiste of a we

ord printed in capital letters followed by
four words. Choose the word that is Most nearly opposite in meaning to the word in
capital letters

4. RECOLLECT

(A) Assemble

ssel (C) Memory
(B) Distribute (D) Forget

5. INGENUITY

(A) Dullness (C) Ski
' ) Skillfulness
(B) Certainty (D) Sentimental

6. INHIBIT
((3)) Sgé:;e (C) Refrain

(D) Surrender
7. ENDOW
((:)’se,ze (C) Award
(D) Bestow
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(D) Turned dowf

8. The 1udqesw_i9——“~
(A) pccepted
~aged t0 gg_t_ﬂ_ﬂ

(B) Rejected :
4 at the mait gate, he I ANaY=t
g, When the thief saw the quard @
from the attack. (C) Escape
(A) Dodge away (D) Hide wimsell
(B) Dvemnwered
| L 1851a W' --._'”{q
10.Though defeated, Chechnya, the separatist republic of Russia ]
not give in. i, st
(A) TO succeed (C) To negot ,,a,kt |
(B) To yleld (D) None of these
11. An epidemic of plague had broken out in SOME villages of Gambella
(A) Disturbed normal life (C) Ruined e
(D) Spread

(B) Eradicated

Sentence completion
the questions below (questions 12-15) and choose the w
. k 1 LA WA |:|‘ W I 1
n the separats

Direction: Read each of
pace. Then giveé your answel

or phrase that correctly fits the blank §
answer sheet provided.

12. There is no do
| ubt that one has _— ,
{A} aside as to keep with the cha Nt
fE,} Eiway D=
r;".‘ b:llli‘ ol

13- .
Most of the issues discussed in the meeting were trivia i
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(A) irrelevant
(B) simple e i
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14, b
by people’s perception C )
o L) GoIng
D) Makina
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SECTION TWO: QUAN
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(A) 4

25
(B) 25

25. What is 65% of (.57
(A) 3.25 ‘_
(B) 0.035 i pebiis

26. An average weight of three sacie

S oF - '.‘l

5 92 KG and 97 kG respect ften P
% B3 i = ""':d-i' C Wil ol - - s = ', .
(A) 90 KG 'S, Wt is weight of the third sacy -

(‘B) 91 KG ""r‘ -::- vr
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W - ﬂm May NOT be Considered as a finandial institute ir
3 ™vonen Insurance IE] Eﬂn'_lmer:cial Bank of Ethiopia :
n ot ﬁuimpm'““" (D) Addis Micro Finance Enterprise i
:;: m’ Il-lllﬂly e {NOEM Institutions in Ethiopia is
Q Em ::* Al-::tm S0ard of Ethiopia (AABE)
) Navona Sank of Ehiopia (l S

200 birr note which is recently added to the

(C) Ahmed Shide
(D) Yinager Dessie

mmmﬁw L,iL, IT.?EIES (bOUT p‘apel' Ef"d CI:}IF-'EJ are a-‘raqat'#_: -

-, 'B) 10 {C} 11

- -

(D) 12

e DEwesn e ben 3 j -
T B ”E’ S 2rgest and smallest currencies (paper and coins) of

. s B) 193.99 Br. (C) 199.95 Br.

- o o g

(D) 199,00 Br.

.'-._ E2y, = Sank derk has collected the following denominations: 68 of birr
R 112 oF DI 100 notes; 37 of birr 50 notes: 58 of birr 10 notes; 132 of
- 208 of 25 cent coins. What is the total collection of the day?
2 Fi & (C) Br. 27,466.00
3% (D) Br. 28,098.00

N

, SUn C2ie, 2 il of 72 students are to register for their semester

B s semson, each has to buy Birr 40 coupons from the bank dlerk

B Een of them are entitied for 20% discount of the coupon price for
— BncEs of the Iast semester. How many total cash is collected by
o a2l these 72 stucents?

(C) Br. 2,768.00

(D) Br. 2,880.00
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Mow hany of the >
e 1 (@) 2,000 () 1,000 D) 23
i 2/10 net/30, A ret
| 1 500 is ™ on March 13, terms , net/30. A return o s,
h &\\Nfzji; 0 March 16, The amount received 35 payment in full on March 7,
\ s |l 5\ *
3?1 300 (8) 1,274 (C) 1,270 (D) 1,100
| Fu ‘ t shows an ending balance of B
the Ay B josing, @ cashiers cash acr:npn
. kﬂtﬂ'ﬁﬁ-‘ﬁt shows @ Br.29 service charge and an NSF check for Br
ecks total Br. 420, What

650, e pank St
posit 1s In transit an

150, A B 240 Qe
the cashier s adjusted cash balance
(B) br. 829 (C) Br 470 (D) Br 471

(A) Br. 291
r by all commercia’

<old at 39.3725 Ethiopian Dir
ch birr will the bank

37. On a qiven day, one dollar 1S
nanks. Geletaw wants to have 300USD for nis travel. How mu

deduct from Geletaw's birr account for the dollars?
;AW Br. 39,3725 (C) Br. 19,686.25
(D) Br. 11,811.75

ume Geletaw couldn't get the amount from commercial

38. In the above case, ass
o black market at which one dollar is sold at 54.60 birr. If

hanks and he resorted t
e three hundred USD from the black market, how much

he buys the enti
additional money will he pay above what he could have purchase from the banks?
(C) Br. 4,568.25 |

(A) Br. 54,600.00
(B) Br. 5,600.00 (D) Br. 1,522.75

4

39. The document that is prepared to authorize payment for all acquisitions of goods

or services by a company is called:
(A) Purchase requisition
(B) Purchase order

(C) Receiving report
(D) Payment voucher

40. Which one of the following may NOT be considered as permanent financial

document

(A) Journal (C) Financial Reports

(B) Ledger (D) Worksheet &
41. Whenan asset Increases, its account is:

(A) debited (C) reversed

(B) credited (D) closed

42. Which one of the following is NOT a nominal account?
(C) salaries account

/A purchases account
. (D) cash account



when a habiiit 2
/ Increzses |
(A} dutiad €5, IS account is:

(B) credited (C) not changed

(D) closed
44, Which one of the ff,,‘{;r;mrgg '
n: a commercial banks? *

A) Deposits 4

fBJ LJ::FN»#-. recenved from depositors is an asset to th

”;. Pm: exences 1o borrowers is 3 liability of the bani iy

_j J:ﬂ.r ,-.l' o - J i ¥
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the right st |
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47. An account used
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49, If an ently ncorrectly recoras a payment as an asset, rather than as an expeEine
how will this error sffect net income in the current period?
(A) Net income

(B) Net income Wi be too oW
(C) Net income ne affected by this error

(D) Its a mystery, nobody really Knows
le affects the components
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vill be too NigN

(]

-
-
ol
+
-
n

T gy F

r_:lf *-,Ir-": '-':- ot -

50. Payment of an account paye

yation in the following way- o
i gity and decreases liabilities.

d decreases liabilities.
d increases equity.
d decreases liabilities

7
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60.

61.

62.

63.

Mpone '
.-nt th d|a
Br. 10 ine at is re > 2 Major o
i 0 JUSt befar Place JOr componen
00 re Defore thjg ,PS. S sold for Br. 2 000, Tre o LOrY Machine
b . The carrying amount

tes
O the f *Place
> Taulty ment oce
Machine amg?ﬂ:r:jm that is being renl?:t?égﬂ{#hﬂf gl
€ replacement occurs anc_‘-. 'Lh:l:lr:é:;“:?&ﬂ
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All of the f
Ollowi
(A) INg are relate
Use of petty cach s d to control on cash payments, EXCEPT:

(B |

(Ci E;i‘;'“g Payments using checks

(D) Us 9 No payment from collections
NG cash register machines

All of th -
e following would involve a debit memorandum EXCEPT:

A :
EB?} ?ﬂ?ﬂﬂrf;ztﬁsg::wcedchargel (C) an NSF check.
l (D) the cost of printing checks.

Whi hao 4 .
ich of the following items in a cash drawer at Sene 30 is NOT cash?

(A) Money orders
(B) Coins and currency
(C) A customer check dated Hamle 5

(D) A customer check dated Sene 29

A petty cash fund of Br. 5, 000 is replenished when the fund contains Br. 350, In
cash and receipts for Br. 4, 638. The entry 10 replenish the fund would be:
(A) Credit cash short and over account for Br. 12

(B) Credit Cash In Bank for Br. 4,638
(C) Debit cash short and over account for Br. 12

(D) Debit Petty Cash for Br. 4,638

another company's credit memo to your |

ror by posting |
ur company’s bank

The bank made an er
t. How do you treat this In preparing Yo

company's bank accoun

reconciliations?

(A) Addto book balance (C) Add to bank balance
(D) Deduct from bank balance

(B) Deduct from book balance
the bank for 7 ,600.

it cleared
A company Wrote a check for Br. 7,600 ‘anld it C
Hnwevzr, the company recorded the check in its Cash account as Br. 6,700. How

' ‘ nce of Br. 900 handled on the bank reconciliation?
R 50 (C) Add to pank balance

(A) Add to book balance
(B) Deduct from book balance (D) Deduct from bank balance
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Br. 9,980. How Is the difference of Br. 90 handled on the bank reconciliation?

(A) Add to book balance (C) Add to bank balance
(B) Deduct from book balance (D) Deduct from bank balance
65. > =
> The bank erroneously charged your entity's account for Br. 950.50 for a check that

E":::kf-:}f r_‘f:r“"' written and recorded by your entity as Br.590.50. To reconcile the
(AJ d;;j;l‘é_igt li."tl'_i the L*I'I'tit"t_,‘ at the end of the month, you "r‘H'DUhdL. -
(B) dem,;t B:-L lt‘f"“: from the cash balance according to the Degnk. statement.
(C) add Br 'hihmi' from the cash balance according to entity’s recoras.
(D) add Br. 360 {0 the cash balance according to the bank statement.

- to the cash balance according to entity’s records.

66. at i 5 ML
::JTI 9 th". decision that involves determining the appropriate make-up of the
ght-hand side of the balance sheet?

(;J Asset management (C) Investment
(B) Financing (D) Capital budgeting
67. One of l'lje following CANNOT be a source of short-term funds for banks.
(A) Checking account deposits (C) Time deposits
(B) Ordinary shares (D)Promissory notes
68. Other things being equal, lenders prefer to lend for short periods because:
(A) they can earn higher interest. (C) they can reinvest frequently.
(B) they have more choice. (D) the future is uncertain.

69. Which of the following best defines the term “Letter of Credit” as used frequently

in @ bank transactions?’
(A) An order from a bank to another bank abroad authorizing the payment of 2

particular amount to a person named in the letter.
(B) An unconditional undertaking given by a bank ensuring the payment of 2

particular amount 1o the drawee at a given date. |
(C) Letter Dy a bank to @ person starting the terms and conditions of the 0z

sanctioned to him by the bank.
(D) Statement showing outstanding Gepos

period.

ts and credit of 2 hank for a partc,
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Nnancial Habilities

\L) the fair value of a financial asset or liab ity will Auctuate bec:

R

N interest rate:s

1 Which ratios would be most ys

,{"fl:].' r|.| "”.I I'_'r'|1|T :,-rrr.- r.'.,.l:.-'lr.n' :‘..-'r.l-.__..r
(A) Average trace

payables days and the ¢ urrent ratio
€ receivable
(L) WEAring and Intere«

(B) Average trad days and the current ratic

L cover
(D) Return on Capital emploved and surpius margin
wWhich of the olnowing Statements { 1IN gener
(A) A low re eivadles turnover |c desirable
Hiﬁf'h'ﬂﬂhurrﬂﬂﬂnﬂd|ﬂﬂH|IU1ThjﬂyrHHP_[ht!EE*JT_r'{’F" M

(L) An increase in net profit margin with no Change in sales

E1|r: 1S COrrect?

POOI “Lle
(D) The higher the tax rate for a rrm, the lower the INLerest coveraae rs
3. A Company had sales |ast year of Br. 265 million NCIUding cash salex
miion. If its average coliection period was 36 days, its endir J aCCounts
Dalance is closect (0 (Assume 3 165-day vear)
(A) Br. 26.1 million (C) Br. 74 n -
Ilf"'l f.':l- .?': 'I"|:||.r|-:_"l'1| |"LF.| El,' Ln T rr e

/4.  Assume that a company Nas a current ratio of 1.7. The cu
Br. 170.000 What would be the current asset b [

dighce as of >dMe Cate
(A) Br. 100,000 (C) Br. 289 00
(B) Br. 170.000 (D) Br. 70.00¢
2. A company issues Br. 500,000 of 6.5% l0an stock at a discount of
Of Br. 25,000 are ncurred. The loan stock should D€ measured initia
(A) Br. 500,000 (C) Br. 460.00(
(B) Br. 475,000 (D) Br. 435,00C




